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:]0)4 SELL BUY :]0)4
CRUDE10-JA26 NGAS1K-JA26 GO10Z-FE26 SL10-MA26
59.29 1.26% 4.7960 -1.11% 4,285.20 0.71% 57.89 1.26%
Expiry 18/Dec/25 Expiry 26/Dec/25 Expiry 28/Jan/26 Expiry 25/Feb/26
Remaining 17 Days Remaining 25 Days Remaining 58 Days Remaining 86 Days
| Entry 58.87-58.96 | | Entry 4.768-4.761 | | Entry 4295 -4299 | Entry 57.644-57.749 |
| Stoploss 58.40 | | Stoploss 4.82 | | Stoploss 4279.76 | Stoploss 57.42 |
| Take Profit 59.21-59.46 || || Take Profit 4.745-4.733 || || Take Profit 4304-4310 || || Take Profit 57.962-58.245 |
BUY SELL BUY BUY
PLATINUMS5-JA26 COPPER-MA26 ICOTTON-MA26 I DJ-DE24
1,706.40 0.82% 5.2948 0.43% (f/'\\ 64.60 -0.17% |||9 47,560 -0.38%
Expiry 29/Dec/25 Expiry 25/Feb/26 w Expiry 19/Feb/26 —‘. Expiry 18/Dec/25
Remaining 28 Days Remaining 86 Days Remaining 80 Days Remaining 17 Days
| Entry 1720 -1722| | Entry 5.3009 -5.2938| | Entry 64.53 -64.55| Entry 47529 -47548|
| Stoploss 1715.o7| | Stoploss 5.34| | Stoploss 64.34| Stoploss 47432.12|
| Take Profit 1730-1735 | | Take Profit 5.2577 -5.2398| | Take Profit 64.67 -64.77| Take Profit 47645 -47682 |
SELL :]0) SELL BUY
T SP500-DE24 T NSDQ100-DE24 GOLDUSDIJPY-JA25 GOLDEURUSD-JA26
III@ 6,818 -0.61% III@ 25,287 -0.77% F 155.07 -0.71% 1.1630 0.29%
= Expiry 18/Dec/25 = Expiry 18/Dec/25 = . Expiry 29/Dec/25 Expiry 29/Dec/25
Remaining 17 Days Remaining 17 Days Remaining 28 Days Remaining 28 Days
| Entry 6842-6836| | Entry 25347-25362| | Entry 155.23-155.17| Entry 1.1624-1.1628|
| Stoploss 6857.15| | Stoploss 25275.64| | Stoploss 155.59| Stoploss 1.160|
| Take profit 6825-6810| | || Take Profit 2541625448 | || Take Profit 154.93-154.83| || Take Profit 1.164-1.1648|
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Major Headlines
US Crude Hits a Record While Key Export Data Goes Dark

U.S. oil production hit another record in September, but the
bigger story in this month’s Petroleum Supply Monthly is what
isn’t in the report: actual export data. Because the U.S. Census
Bureau couldn’t release September trade figures during a
funding lapse, the EIA had no choice but to recycle August’s
export numbers and paste them into September’s balance
sheet. That one missing piece ripples through nearly
everything analysts try to read from the monthly series — from
product supplied to implied demand to net imports. In other
words, September’s “demand” number is effectively a
placeholder until Census provides new data. sce more...

Gold prices hold near 6-wk high as dollar softens, traders eye
Fed cut

Gold prices traded near a six-week high on Monday, supported
by a weaker dollar and firm expectations that the Federal
Reserve could cut interest rates at its meeting later this month.
Spot gold was last up 0.2% at $4,240.55 an ounce by 02:32 ET
(06:32 GMT), after reaching a six-week high of $4,256.2 earlier
in the day. U.S. Gold Futures for February rose 0.5% to
$4,274.55. Gold prices had jumped more than 4% last week. see

more...

Economic Calendar

U.S. futures dip; Black Friday spending surge - what’s moving
markets

U.S. stock futures inch down ahead of the start of trading for
December, with investors keeping tabs on a possible fading in
risk sentiment underscored by artificial intelligence sector
worries. Still, the S&P 500 is up by roughly 16% so far this year,
and historically December has been a stronger month for the
benchmark index. Black Friday spending online spikes, even as
fears swirl around waning U.S. consumer confidence.
Elsewhere, oil ticks higher after the OPEC+ producer group
backs a plan to hold output steady in the first three months of
2026. see more...

Japanese Yen adds to strong intraday gains; advances to fresh
two-week top vs USD

The Japanese Yen (JPY) builds on its strong intraday gains and
climbs to a two-week high against a broadly weaker US Dollar
(USD) during the first half of the European session on Monday.
The latest comments from Bank of Japan (BoJ) Governor Kazuo
Ueda reaffirmed bets for an imminent interest rate hike,
pushing Japanese government bond (JGB) yields to their
highest levels in years. The resultant narrowing of the rate see

more...
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EUR/USD rallies further amid broad-based US Dollar
weakness

EUR/USD maintains a firm tone and extends gains for the sixth
consecutive day on Monday, trading at two-week highs
beyond 1.1620 at the time of writing. A downside correction
of November's Eurozone Purchasing Managers' Index (PMI)
has failed to halt the Euro (EUR), which is dragging support
from a generalized US Dollar weakness. The US Dollar (USD)
remains on the defensive, with investors bracing for a US
Federal Reserve (Fed) interest rate cut next week. Beyond
that, US President Donald Trump might announce the White
House economic see more...

US Dollar Weakness Deepens as Markets Price Early-2026
Easing - Key Levels in Play

The US Dollar Index Futures fell to 99.40-99.50 on the first day
of December, continuing the depreciation that began at the
end of November. While the index recorded its worst weekly
performance in four months, both the pricing of an aggressive
Fed rate cut for the December 9-10 meeting and expectations
that a more dovish name may be appointed in place of Jerome
Powell’s are creating pressure. The market has almost made
the possibility of a 25-basis-point cut at the December see more..

Event Date Time Currency Importance Actual Forecast Previous
(slﬁ‘:vfbba' Manufacturing PMI 12/1/2025 7:45 PM usD High volatility 51.9 52.5
ISM Manufacturing PMI (Nov) 12/1/2025 8:00 PM usD High volatility 49 48.7
ISM Manufacturing Prices (Nov) 12/1/2025 8:00 PM usD High volatility 44.3 43.8
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https://www.investing.com/analysis/us-crude-hits-a-record-while-key-export-data-goes-dark-200671019
https://www.investing.com/news/commodities-news/gold-prices-hold-near-6wk-high-as-dollar-softens-traders-eye-fed-cut-4382809
https://www.investing.com/news/commodities-news/gold-prices-hold-near-6wk-high-as-dollar-softens-traders-eye-fed-cut-4382809
https://www.investing.com/news/economy-news/us-futures-dip-black-friday-spending-surge--whats-moving-markets-4382933
https://www.fxstreet.com/news/japanese-yen-climbs-to-over-one-week-top-vs-usd-amid-divergent-boj-fed-expectations-202512010357
https://www.fxstreet.com/news/japanese-yen-climbs-to-over-one-week-top-vs-usd-amid-divergent-boj-fed-expectations-202512010357
https://www.fxstreet.com/news/eur-usd-picks-up-within-range-with-eurozone-manufacturing-data-on-tap-202512010825
https://www.investing.com/analysis/us-dollar-weakness-deepens-as-markets-price-early2026-easing--key-levels-in-play-200671045
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FOREX MARKETS’ STATISTICS

Forex Market Hours
AM PM

Hong Kong

Singapore

London

Best Trading Time Best Trading Time

Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time.

Forex Turnover by Counterparty Markets' Share in Total Forex Turnover Most Traded Currency Pairs

Non-Financial Customers - 7% H London = EUR-USD
! B New York m USD-JPY
M Singapore B GBP-USD
Reporting Dealers 2%
® Hong Kong m AUD-USD
' Tokyo USD-CAD
Others USD-CNY

Sources: ACPL Research, Forexmarkethours, Dailyfx, Ig
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DISCLAIMER

This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience,
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever.

All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information.

Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative
purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all

the related documents carefully before investing.

All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication.

The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will
be directly or indirectly related to the specific recommendations or views expressed in this report.

DISCLOSURE

Following exchange rates are used to convert investment and profit values:

- USD/PKR: 282.10
- JPY/PKR: 1.97

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods:

- Technical Analysis
- Fundamental Analysis

Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax
RESEARCH DISSEMINATION POLICY

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at
the same time.

PREPARED BY RESEARCH DEPARTMENT HEAD OFFICE

Muhammad Rashid Nawaz 6 - Shadman, Lahore 6 - Shadman, Lahore

Phone: (+92) 42 38302028 Phone: (+92) 42 38302028; Ext: 116, 117 Phone: (+92) 42 38302028

Ext: 118 Email: research@abbasiandcompany.com Email: support@abbasiandcompany.com
Email: umairjaved @abbasiandcompany.com web: www.abbasiandcompany.com web: www.abbasiandcompany.com
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